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Tel
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Maitland, Coppell & Co.

I

Founded

BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points in Mexico

Interest on Deposits
niMimHinuninninnniiiiinniinioiiiiiMiu

40 YeTs
Age

When we are ailed tosiiRRet
for men in lliei forties,

who appteciate the vvimIoiii uf c

for the future, we ilireit
to tltoe securities which in

our judgment combine a decree
of safety anil a reasonably bund
market with a fair rate of income.

Writ for our Circular No. 750
'Conservative Investments"

SpenceiTrask & Co.
Investment Baak.rt

43 Exchange Place, York
AlbnrBttoa Chicago

Members New Vork Stotk Kxchsnfe

IMIlltllllUllllllllllllllllirjIIJlllllllIllllIIIIIIlJKIinil

Bertron, Griscom & Co.
Member) ' f 1 ork toek l.ttham e

Bankers

40 Wall St.
New York

1795

high

New

Land Title
Philadelphia

INVESTMENT SECURITIES
Xir specialize In organllnc. nppr.

n t In?. iIiihiioIiie and rllln;
I '! p"tirltlcs of pnlillo

crv Iff corporal Ions

Our Views
on market conditions

surrounding

StandardOi!
ISSUES

at this time arc definitely set
forth in our letter and

Circular C 153,
Mailed on Hcqucst

Gilbert Eliott& Co.
Specialists

37 Wall St.. N.Y. Tel. Hanover 61 10

Special List
rf bonds carefully- srlect-- d tn tn.t
th' Inve sinienfriceds of Institutions,
runllni, trustees unit Individuals:

. I .r.fi ftp
Mnnlrlpal, 4.00". tn 4. Ifr
Railroad. 4..T.V, lo 5. 1 (l'
rubiir units. 4.HR-- , to

.t.f Srnt on lUnfttt

N. W. Halsey & Co
49 Wall Street. New York

CHMIDTSffALLATIN.

Bankers & Brokers
111 Broadway, New York

WANTED
lOO American In I rani e I'lr. Inclne, rfd.loo .Smrrlrmi lipe l iniiiilfrt I nm. rril.lOO Amerlran l.aH A 4:ie,-iil- I'fd.
IOO Anpala. hlan I'im.r ( tim. A I'fil.
IOII litle. MtvIih nm.
IOO So. 4 allfi.rnla l iilxin I nm.

FREDERIC H. HATCH & GO.
.Nr Yorkno itrofi st.

I'rliAfe- irifpuontM b'twern N".

BUr.

Itnlnn
O onxre St

, HoMon, ThiU,

Plympton,
Gardiner & Co.

n.M.i-.R.-
,

Members Yurie Mock rsqntnia
2T WILLIAM ST.. NEW YORK.

American Gas & Electric Stocks
American Power & Light Stocks
Republic Railway & Light Stocks

Chandler Bros&Go
unuBrrtM new yohk stock E.otnr.'c;i:

in BroartT..v, n. r. 'Phone 8450 Rector

WE SPECIALIZE IN
4. rest Ue.trrn Sucnr C.Hj I'roilui is t ukrTalr Tonne, Manurai turlncNational Surf IV

4 Hies Nrrvtl e
Southern I aliform I :l I iri.

Leonard Snider &Co.
RKf'TOIt 496 " IIIIIMIinAV

WANTED
nanL nr MrtnhHIIan Tn.
Inlrrnatlnnal Mi Uf I "ltlhn"llurnnl INmmIi t i om. Sloi k
mrrl(n (.rniitiaphunp I'fcl. A ( om. StockAinrrlran Hank Star I nm. A I'M. sioi k

S. H. P. PELL & CO.
MiTill"" r nrl 'toil. xi'h.llr'1'llrnl'rs III 'i veil ami lllji'llw Sri'iolie

. l iliiliioet .1, V 4l. s

We offer a Preferred Stock

to net 7
u ri e rr In nl.ir II.

Jas. B. Colgate & Co.

f
3'J Wall St.. New York

Special Circulars on
Aimrlian I'ulrllr I llllllel III.
t Itlfn M'l ill. I nnipidtt
I Illicit I. mill A ItnlllM..! ( o.

ii li 1 1 I

V

&
Monds Stock)
nail SI, I'honr tor. .lolui .Vrnno

1
Williams, McConncll Coleman

E. & G. RANDOLPH
M"nt'i- -' Ni lull, 'inrl I xi'Imiic

III llr'ilnt, ,cir lurk.
Bond and Open Market

Securities Department
1. I'. hiii i:i. IIS. Mlr.

"aifra in Inie.itnrm and oihrr Sernrltln oiliia t mud siatri, Canaila anil Urilea,

Tli'i'oviM'v in Xfnck tiio to Knv

omliln flovclopint'iits hi the
Money Situation.

iuoLD i:.(..(ii;.Mi:.Ts xkau

i ''ho Coffers of Kurope Openin- -

I r.... n.... n fit ..i' jii.iIII! WIN IH'IICIII l (II Will
Time nt Tln Season.

Tlii tall money i.u In Wall Htttet
v.'.ih llxcd for tim ii'iipwnl of buns at
3'i per cut . which tlif
inuNliiiiiiu Usurp iIiiim far rcai'hrd In
the .oiixoii. Aflo. w.iiil the ratf totivhi'il
." a I10'-

- ''it.. but th"r:ift r dtifliiK the
day f"ll below . pri- tent. Time money
al.-- o exhibited lencwed ili'niiip!. Meun-wh- ll

Merlins excltHttce npriied nt a
pt'onntim ed docllnc nnd vMntlnucd to
full until the i'lo.e of buslnenH under
a heavy pipf-sitr- of blll.. The rterllng
markut wat ludicd generally tlejcrlbed
at (lcinnralh'.cd, nnd It closed at the
lowe.t flsure of the day and tit a de-

cline of half a cent front the flmil
figure of Wednesday. The exact tlnal
quotation on Wednesday, as clven by
some of the larpeft sterling exchange
tlrm.M, was 1 S.ICO bid and t.SJS." ashed.
Yesterday's last quotations were 4.S510
bid nnd I.Sf'3.) al;ed. S'.icli a move-
ment of rmirse portend only otic thlnu.

land that I that the sterling market It
limning very ruiliily In the direction of
j sold import The prccixe po'nt of
i Merllnn at which these Import can

taK" place I naturally somewhat
owlnc to the arluK fucllltles

al times obtainable by the different
houses entraued in such transacllons. '

Ii Is conn'iled. however, that the
rate for demand sterlins Is now

such that any banhlus house deslrlm;
to lirlnp cold Into the country a a
special transaction tli.it Is to say by
offering a little evtra inducement
therefor -- could do so nt a moment's
mllec. and It Is not nt nil Improbable

Jlt'ijt another such decline as that wit- -
IV eterday would bring gold
fimii lluropc In the routine oour.se of
oi'inmercial business. There vere
rumors yesterday Hint negotiations for
the bringing nur of gold were already
under consideration, but these stories
could not be traced. The force of cir-
cumstances making for Impoits was In-- r

Italily Increased by such disclosures
before the opening of business yester-
day ns the extremely strong condition
of the Hank of ICngland In Its weekly
statement. The bank's proportion of
te. re to liabilities rose from 43.S0 to
r.c 30 per cent., that Is to say In actual
cash almost .100.000. Not only Is the
bank's condition very strong but Its
gold reserves absolutely considered nre

erv large, while the bank's minimum
rate of discount Is considerably above
that In the opn London market.

. Wall s'tieet Is a place where all
the people are not deaf, dumb nnd blind
the etfect of nu ll dc elopmenta as the
foregoing could not be otherwise than
to render mm h less plauMhle the
theory that seemed to be current on
Wednesday that the eountry Is about to
p.iss through a period of financial
stringency. The truth Is that owing
to the financial .strength enjoyed by the
country and the moderation with which
stock market speculation has been
lately conducted a mere trifling flrm-ikp- s

in money rates has been sufllclent
to btlng tli monetary position here
t.i the verge of guld Imports. In other
words automatli- measures of relief to
ib" money market hne been brought
into plriy wiih almost no effort what- -'

r er.
It Is worthy of additional notlc that

toe dlrr.iiint rate mi New York ex-- i
h.nige n' Chicago yesterday fell

Indhatlng lessened demand
f T money f,,.-- the time being from the
agricultural section. t!ut no one

that the movement of money
wi'ftward has by any means yet
reai bed Its culmination. This point
iii.iv not b" reached for weeks to come.

The course of the .stork market was
eimrelv as might have been expected.
1'iiecs decl.tied at first, but pressure
upon t'ie market was plainly not so
pronoun 'ed n.s on the day before, and
.ii 11 e nftTti'inn there .vas a sharp
rn!lv vhlrli served to close the marke'
i I pround at net gains. The recovery
might or might not have been helped
In- the fact thnt the course of the

mntket again testified to the
extraordinary basis for business jiros-- l
"rlty afforded this year by the coun-

try's, agricultural results. The mag-
nificent weather th.M has held over
'he Wet since the (list of the month
lias given Increased certainty to the
conviction Hint the Government's esti-
mate taken on that date of a O

bushel corn crop will bs very
considerably excelled In the actual har-
vest, over a large part of the corn
belt the staple Is now entirely out of
danger, and the highly favorable, char-
acter of the August and September
weather has made It Impossible for anv
one to pretend that th" crop Is still two
weeks backward. iffetinga of corn
held In rerere hi farmers' hands have
tuns tremendously enlarged In the jirl-mar- y

markets, and September corn
sold In Chicago yesterday at a running
decline of from two to three cents n
'usliel. The price of wheat also moved
downward In sympathy, although the
price of this grain was sustained, as It
Is likely to be from now on until the
end of the season, by. heavy purchases
for export.

ALLIS-CHALMER- S CALL.

Latest Inatnlirteiit of l.rrj I fi on
Common and 94 on Preferred,

The teorg.inl.iitlon committee of the
Uli ( linlmei t'oinp.inv, of which .lames
V WhIIu'c ii ehalrmnn, has iasueil notice
th.it iln'ite pirtlal p'lj rnent of the aniens-- i

i"iit upon the depoitor of tho preferred
ri'id coinmoii nto"k to cover tho expenses
of tim reoigiinUation is to he $: n 8hre
on the common nnd tl n share on the pre-f- ei

red stocks Payment is to be made nt the
t 'i'titr.il I t ust Coiuii.inv on or before October
l.It Is thoiieht that the next pnvment on
tlio reoi'gniilatlon nssesiinent will cover
tim balaliie oflhe m urinal levy, or tl on
common mid ft 4 on prefeired.

It is .i i.l Hint imilr Itecelrer 1'alk the
eompaliy N luodiiciiu: profits.

PIERCE CYCLE JCO. SALE.

t unrl Orders lllaiiosnl of I'ronrrlT
Mined nt Hr.O.IIIIO,

III Mai,.., Sept. w. Mm propei ty of tlie
1'ieico ( viin ( ompniiv, miiniifnctiiiers of
the I'lerte si row jiiotoro iln and bicycle,
was to da v ordered In liunkruptoy court(old at public ml, to be ied on October l'.

I ho prop'-rl- In valued at I'.'lo.otKi.
'I lin liusineas has been conducted brLawiencn f), Hancock time the iliui becaiu.

Insolvent about two y.ara ago.
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On Lent f 01
Chi A Alton. IS
Chi AAllnf. SS
Chi llnr&W VCi7

ChlCltW pf .11
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SUN, FRIDAY, SEPTEMBER 13, '1912.

NEW YORK STOCK EXCHANGE

rtallrnad and Other Ahum,
September, 12, 1912.

20o:Alil.s-t:italme- rs 1st paid...
"1 00! Am Meet Sugar

2S200 Amal 1 'upper
5S20 Am Can

700 Am Unit if
ilOO Am Car & I' ex dlv
900 Am Cotton Oil
000 Am Ice
200 Am Linseed Co
.100 Am Linseed Co pf
300 Am Loco
300 Am Malt pf
.Mio Am Smelting
300 Am Smelting pf
loo Am Smelting See
200 Am Snuff
too Am Steel hly
Sou Am Sugar
300 Am Tel .V Tl
Soo Am Tobncci
200 Am Tobacco pf 11

IOO Am Woolen pf
300 Am Writing 1' pf

O.'iOO AiKicoitdu
2000 Atcb, Top MS IV

100 Atcb, Top a S l'e pf
300 At Const Line

75 II k O
48' Hank of Commerce

200 Hatoplms
500 Hcthlehcm Steel
lOO Hcth' icm Steel pf

2700 11 Goodrich
. llo It V Goodrich pf

lSOiVlthlyn l!up Trail
loo Uklyn Hn (las
100 ltutterlcl; Co

3450 Can Vaclflc
1400 Con Leath

SOO C & O
500 Chi Northwest
500 Chi Ot West

2S0O Chi. Mil St P
loo Chi. St ! cm

25 Chi. St I' & Om pf
90U0 Chlno Copper

loo C. c. C St L
10300 Col PA I

1000 Coll (Jas
50ii Corn Product . . .
725 Dh'illlers Sec

5701) lOrle
000 I'lt-l- 1st pf
Is. Ilrle 2i. pf
3' K W Woolworth
lou ieo W Ilelmc
250'n Cheni Co pf

IOO" Ccn nice Co
100 (Jen .Motor

4s0o (loldficld M
7s50 (.lre.it Nor pf

si'O tlreat Nor Ore ctfs
1:00 Citiggenhelm
lsoo Harvester
700 Illinois Con
100 Con
225 Int Paper pf
100 Int Pump

1

2300 Inter-M- el pf
700 Kan City Sou

50 Laclede Gas
400 Liggett Myers

f.300 Lehigh Valley
200 Loose-Wile- s Ills
225 Lorlllaru

23 Lorlll.ird pf
1 100 L & S

100 Mackay Cos
2lo0 May's Dept Stores

200 May's Uept Stores pf
7000 Alex Pet

OOo Miami Copper
10 .Minn A St L pf
000 Minn. St PA S S M

130" Mo. MAT
4500 Mo Pacific

3o0 Nat Hi.scnlt Co
900 Nat LeaM

1000 Nevada Con
20 Nat City Hank

200 N Y Air ttrake
2100'N Y Cen

200 N V. u W
M0 N Y State P.vs
100 Not folk Sou
300 Norfolk A West

56nO Nor Pacific
100 Pacific Mail
100 Pnc T & T

4200 Penn K It
340 Peoples Gas
700 Pitts, C, C & St L

1000 Pitts Coal
2S00 lilts Coal pf

100 Pressed Steel Car
100 Public Service

3300 Kay Cen Copper
300 P.epubllc Steel pf

704O0 Heading
1100 Hock Island

300 Hock Island pf
200 Seaboard A I

1500 Seaboard a L pf
360ij Sears-r.oebuc- l;

250 Sears-Roebuc- k pf
100 St L & San K
400 St L & Snn V 2d pf

. 000 St L A-- Sou W
15"0 Sou Pacific
3700 Sou P.y C
1350-PA- Hy Co pf

100
100 pf

1300 Tenn Copper
700'Texas Co
100 Tevas Pnciflc
200 Third Ave P. It
200 Twin City It T
."OAifnderwood
800 Cnlnn Hag & P
200 Cnlon Hag & P pf

31000 fn Pacific
700 Union Paclllc pf

30 l'n Dry Goods
100 l'n Hy Inv pf
300!l' S Cast Iron Pipe
200 r S Cast Iron Pipe pf...
R00 I' S Ulty & Imp
600 I' S Kubber
200 I S Rubber 1st pf

57500 C S Steel
SO I" S Steer pf

6200 Utah Copper
400'Va Carolina Chem
300 Wabash
400! Wabash pf

20001 We.stlngnousj
100'We.st Maryland
230' West Un Tel
MO' Wheel A L Krlo Int pf.
200 Wheel A L L'rle 2d pf....

Total sales 378,120 shares.

ASKED PRICES.

transactions yesterday:
Bid. Aakad,

AmllraUSiiMls
AmllSuita

llulllAI'pf

CMASllMlf.141
hlAXWpMM

tXX'Mtl.pt.Tt

07

UVi
P.4

.VP,
101',1,
117
W

12(1

31

too
Vt't

1(11

1

?si,
lio
tl

mi
isi;t
un
114

so
HO

l'.'4lj
su

Inn
K7
a

1111

l.MI
r,sU

3SO

i:n
uH
23

411

1.1

ail
1421
1HO

IH
10IM

THE

PRICES.

Thl'rsdat,

Inspiration

toO'Intii'-.M- et

Sttidebnker
Studebaker

Bid. Aaked
CevAPItts ir,s
ClevAPIlSpl a.1!i
Coll'Alpr. 140
Col A Sou 3S4
C11IAS011 lpf 73
ColASou ipf ar.'i
CurnPrndpf. 81
Cuha It R S3
CiitmnAniS .

CubAniSnf.
Cln Sun A O 11.1
Del A Hud ir,n
D I. A W sj(i
DrsMAPtl) .1

Don A II (i 'JIU
D.'liAltlllif 37
DelllASW.. Klij
Del A Mark lis
DetAMpf IU3
Del I'nlletl
lllll.SSAA, 8
DulSSAApf WiDlll'onlPpf . u
I'edMAS. 17
I'ed MAS Pf. 4.1

I' W'lm pf 2
(JWIIeliiirpflll
(Jen Chem las
Oen Mnlpf 70
(inldA.Sterk.1IS
(iratiby Con.
Havana . s7
Havana pf tn
Home Mln IM
HorU Val. 14.1
III C I, 1, W
IntAfrCorp. 4.1

Int Aiirpf. . 3!(
Int llurv pf
Int Pump pf HO

Inirer Itand.lM
Inner II pf .

lima Cent 10
lovra C pf 2.1

.InlletACh. 161
Kl.Tt.SAMpf 77
Kanffsopr f0','
KenAIlesM.. nU
KeoA I) Mpf 44
Unit Steel , 47
UkeKAW. is
LEAWpt,, It

171

41
73
71
M),
M
40
Wi

HO
0

HO

74
14
IS
141

20
44

114
lie,
210
ta

M
Ml

16
IS

ISO
m
44
4U

IIK-- 4

13
30

Ml
!!:
H

IVO

44

It

On.n-- t Hlrh-In- f.

I est.
I

74',
86
39,;

119
69 U,
S5?,
23 U
13',
36
42;
C7V41

SI i.i
107?,

S7i',
134

III
I 120',
' HI

27o
105

I a
.16

45
107S,
102

10 U
lOH'i'
203'4

1'.
33
70 ',
79

103 ,
S3

147
35 ,

273
SOU
73 '

l3S',i
IS

I (JO

136
t:,3

tl
55
3.1',

1)4
15
331.J
lilt a

4314
3S,

1ST
115
lso
3S

3
HIS

45
57

12'.i.i
123U.
IS',
7!,

26 'i
13 V.

3S,
2

1ml
213
160.43;
193 '

117

161.
S7
S3

MS

S2,23.
23 V

14S'a
2S-
40'-- .

"
137

59 'i
430

7'i'a
111--- ,

37
90
17

115'
126 '4'

30
43U

123
1161,
103
21',
0l
30'i

I1S
2 m
S7

107",
25
51
22
iO

210
121'

2 in
35
.11,

1 03 '4
29',
M
12
9 1 14
43

127'
3514

107'
107

12
59

16S
59 '

99 'i
60 '

19
39 U
83

50'
108l

72U'

434
4

14H
S6T,
36 ',i
81
21

Bl.
Shore. .4S2

l.A UTOtiprit.1
Uinc Island 44
Ninse IV 1 pfl03
lioe W J pf
Markay pf,, M
llahiin('nal..700
Uauhat 1:1... 133
tier alar . t
Mertlarpf. 19
Mlrh fen.. ISO
M.HPtSSMpflSO
USPaSSMLlJUl
Mob A lllr... "0
VJoICA'l'ev nf AL'

.'l7'l.N'l,ChASt(..lS
iiis in, r.'.T'j

Nat K A .. . t7
x.trAs pf.. ax
Xatl.ead 107
XlliofMxIpf M1,'
NIlyofMxSpf 281,
NWTel... lt
XYChlASlb. 57
XYCaStl.lpfl02
NYCaStUpf J

1 irurK. . i
X Y Dock 35
XYStltvapf,
XYXIIAII.. 134
XOChAMpf. 17
XorAW pf... S7
Xo Amer . 84i
XOhlnTAI... SS
OnlSIIMIn. Dii
raiisiiK pr.,iasi,
Pac Coast. 0S
PacCal lpf., S

Pae Cat '.'pf.. S
PacTIATI pflOO
PeorAII.it.. n
I'ere Mara . --
PereU.rqpf.
PCCASI. pf 113

Phi H IfO
PlttsFlW4CI
Pttta St pf, 102
PlttaYAA,
PrRtCarpfloi

14?
Qtilrksllver,, 0

1
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'ihe American Public l.'tillties Comnanv
has declared n quarterly dividend of iper cent, on the preferred and a quarterly
dividtnd of t'.i per cent, on the common
atock. both pavabl, to stockholder, ofrtcord October l, . ,

anUer. Hotel the Whip Hand.
Cp to the first of tho month the men who

lonn the money for" the banks, trust com-
panies and banking houses had for more
than a year experienced n rather unejsy
existence, llrokers and other horroweis
had the best of them. 'I he demand for
funds was very alack and Ihe borrower on
Stock Lxclmnso or other good collateral
could secure his money at hi. own terms.
The men who look after the loans In the
brokerage houtp.4 had riothlngat all to worry
about. 1 hey knew' that no bank would call
a rood loan and that if a loan was called
they would hare no trouble in finding ut- -
(ommodntions elsewhere. The men plac
ing the bank money meanwhile wete nt
their wits' ends to persuade their superior
officers that they were placing tnonny to
advantftge. Now the situation Is reversed.
They are talking about th. money situa-
tion In all the brokerage offices, and In the
banks the men who hnvo been at the mercy
of borrower" wear mi air of smug satisfac-
tion. "I'm not worrying about the money
situation," eald one of them yesterday. "I
can place all the money we have to loan at
terms profitable, to tho bank, and of course
we do not, apprehend any real stringency
or we would not have been placing lime
loan, so freely."

Jevrl.h Holiday Ite.trlrta Trunin.
It was the Jewish New Year and London

did tittle business on that account. In this
market also the atteudanc. was reduced
by the holiday, though not to ns great an
extent ra Is customary on Yom IKlppur.
That holiday folia on a Saturday thli year
and will not on that account Interfere with
business to as great an extent as ts cus
tomary, following yesterday's Jewish
holiday traders hare before them y

a I'rJclay the 13th, or one of those days when
the superstitious expect the worst to hap-
pen. Ifwas the custom of Tdwln Hawley
to rejoice on tho occurrence of a 13th on
Friday. He was one of the few persons who
considered thirteen a lucky number. He
had his own office on the thirteenth floor
and the offices of all the railroads he

on the thirteenth floor and liked to
take the stocks sold bv the superstitious on
the thirteenth of the mouth.

Rrokera tlorrovrlns Afcraatl.

Soma of the brokerage houses which
desired to increase their stock of time money
have done so advantageously by telling
bills on London, l'n to Ibis week they were
utile to tnal.e loans uhroud nt an average
rnto of S per cent, tor sixty and ninety
days, tlinuch not so advantageous terms
ate available since this week's extraor
dinary decline In sterling exchange, and
several birire trutisjctlons wera made
around these rntes. London lenders ac-
cepted the bills readily. These transaction.
have of course contributed to the decline
In exchange and Increased the prohsbility
of substantial Imports of gold in the not
distant future

A London View nf C. F. 11.

The London Timm, discussing the slump
l.l Canadian Pacific following the applica-
tion for a new .took Is.ue and the popuUr
opposition to the issue, says in n recent
liisue: The relapse In Canadian Pacifies
during the past week has not much p.Urmed
their supporters. The announcement that
the board of the company is applying to
the Dominion (ioverntnetit for new capital
powers, including the poer to create
MO.OOO.'.ioo of new ordinary shares, wag
what speculators had been hoping for.
Some of them reulicd on it. but ninny did
nm. The fall would probably have been
Insignificant but lor news that the Western
Canadian larmers are asklnir the Govern-
ment to refuse to nliow new stock to be
rested unless the company undertakes to

reduce freight rates. It is natural that the
farmers should 8eUe this opportunity of
pushing their claims, and it Is to be hoped
that the matter mill be treated by the com-
pany tn a broHil minded spirit; It is not for
its permanent Interest that the people of the
west should become imbued with the Idea
that Ihe company is raising its capital on
terms more onerous than Is necessary, the
burden of which falls on them. Op the
other hand the farmers will have to bear in
mind that capital for undertakings in
Canada cannot be had ns cheaply as (in
older countries. The case Is one for a
compromise."

Southern ItallfTay Dividend fra.-- 4

peet:
Directors of Southern railway nre

scheduled to meet for dividend action y

and decide whether or not it is advisable
at the present time to Increaso the dividend
on the preferred stock to the full 5 per cent,
to which it Is entltleil. The company In
the last flsenl year earned enough to pay
the full 5 per cent, and leave a comfoi table
surplus: over and in the current fiscal year
July l to September 7 Increased its gross
earnings by joto.ooo over the corresponding
period last year. The prospect of an abun-
dant cotton crop creates the impression
that earnings will continue to Increaso,
but it is argued in opposition to an inctease
In dividend at this time that the cotton
crop is not entirely made and that the
position of the company's bonds would
be strengthened by further additions to
surplus. The question as to whether or not
the dividend will be raised is thus an open
question. If the dividend is increased It
may be taken for granted that the board
believes the 5 per cent, rate can be main-
tained indefinitely, for it is not deslied to
hare a repetition of the erratlo dividend
record of recent years, l'or five yeai--

prior to 1007 S per cent, was paid. Dividends
were then suspended until April, toil,
when n : per cent, per annum rate was
established. In April this year the rate
was advanced to 4 per rent, per annum,

lleallna; the Lame Inda. trial..
There Is promised early rehabilitation

of the Industrial companies which have
failed this year. The re
organization is progressing rapidly and
satisfactorily and the company has profited
from the general business Improvement
and more efTic'ent management, A plan
for the reorganization of the McCniiu-Howe- ll

Company, It was announced yester
day, will be presented In the near luture,
and there was said to be little doubt that
United States Motors would bo rescued
from the hands of receivers before long,
Real Wall Stteet talent Is Interested In the
rehabilitation of that, company, for It was
the talent that was led to believe that the
big business of the company meant big
progress. With these black spots among
the industrial companies wiped out. there
remains to be rescued from the morgue
only two railroad systems, tho Wabash
and the combined WubjHh-I'ittsbur- g Ter-
minal and Wheeling and 1ake Krle. These
can be restoied whenever the consent
of the Goulds (o a thorough reorganization
can be secured,

.tv $1,000,000 ilnbucr Company.
Alhant, Sept. I'.'. The Itondoul Rubber

Company, with principal office in Kingston,
Ulster county, has been Incorporated with

a capital of J t, eoo.ooo. half preferred stock,
to deal in crude aiul icclaimed rubber
Among the directors are Calvin Tomkins
of New York eitv, Harry tf. Clews of Urook-lv- n,

Frederick K. Townley and William A.bishop of Newnrk, X. .1.

THE MONTREAL MARKET.

Canadian Cement
Canadian Consolidated flulilier....
Canadian l.ooomoilvc
Crown Iteaerve
Detroit Dnlleil Hallway
Dominion Textile
Laurenllde Company,.
Mexican I.lcht A Power
Montreal Llihi. Heat A Power..,
Xova Scotia steel A Coal
Onlvl. ilour Mint
Ouehee Itallna Light Putter
HU hetlcu A Ontario ,nv Co. ...
lllo dr Janeiio Light A Power,, ..
Sao Paulo
Shawlnlgan WAP

k.rwIn-WIUla- ,
stutl Co of Caatda.,.,, . , , ,

Bid. Aak.d.
281-- j 29

...85 88
54 SS

, .341 343
... II 71

Kl. 70
. 2UJ 20411
. . V3 04
., 728 21

irj tn
Ml
10

114

.2.V1

'ii,

I'MI
.,151?, I Si

4V .1
JIM M

Founded 1873
Tobey & Kirk

WILL SELL
any pari 911,000 ?

Brooklyn Ferry Gonsol. 5s
Certificates of Deposit

1VA Flat
TOBEY & KIRK

2S Irul SU New York
Pbooes 42tt-(--7- t Broad,

British American Tobacco
Anglo-Americ- an Oil
U. S. Motors
El Paso Tonopahs

"The Investment aad speculative features
of the above and other active securities ,tcomprehensively discussed In our
MArtRtrr, KKVIEW, lust Issued. This Is
racomtxed at the most comprehensive die en
of mine, market and Industrie! conditions
Issued In the Kast. Copy on request.

L. L. WINKELMAN & CO.
BROKERS.

MF.UBT.nS NEW YORK OrtTtB,

.ph......Iroad.441rtSl(i((Yi
108 Mint Ajcad. Bide.. Phlla., Pa.

40 Per Cent.
W. affsr. at prteaa ta yt.tal n,
wtdl e cured
trust certificate, having a eaah
equity of . which Increases
semlaanuaUy.

fiend for circular,

F. J. Lisman &Co.
Members X. Y. and Chicago Stock Etehaaces

30 Broad St., Now York
rkili.ilphij Chitii liiiti HtvHtrd

L. P. CARTIER,
30 Broad St.

Tel. Broad.
Quick execution of order, la all outside stoe.

Immcdiate'servlce with Stock exchange.
WE SPECIALIZE IN

American Machine & Foundry-E-l

Paso Consolidated
Marconi Securities
Standard Oil Stocks
Tobacco Stocks
United Cigar Stores
U. S. Motors

J. K.Rice, Jr. & Co.WillSell
100 Aut.talca Horn 4k Chocolate Stock

SO DaPant Powder Cora. Stock
IOO Eastern Steel Com. Htock

IO Guaranty Trust Co. Stack
IOO Havana Tobacco Pfd. Sloek
I OO singer Manafactarlng Stack

IO Standard Trnst Co. Stock
HO I'. S. Metal Predacl. Com. Stork

J.K.RIcevJr.&Co.
Phonei 7480 tn "454 Hanover. X.I Wall St.. N, Y.

American Finance
& Securities Co

s

TIMBER BONDS
i.

5 Nassau Street New York

R. J. Reynolds Tob.
. RIGHTS

Bourn t nc So!d, and Fractions evened up.

J. J. CAREW
LISTED AND UNLISTED MTl'niTin.

Telephone ntoad (II. 3 Broad Ml, .V T.

(TIAItTIRED 1188

Brooklyn Trust
Company

1?;-I7- Msnt.ar.. Street l ..,.
iaa ration Street I

"'MZMl,:?"1 New York

MEMBER X Y. CLEARING HOUSE ASS S.

CHART KR ED 1SI4.

Union Trust Co. of New York
no 1IROADBAT

Fifth Ave. A rath St. ruth Ave. snih H
Capital aft SuTBhis, $9,900,009

Allows Interest on Il.iwi.lti.

LAWYERS TITLE INSURANCE
& TRUST COMPANY

TRANSACTS ALL TRUST CO. .BUSINESS

160 Broadway, Manhattan,
la'n Moat a aa. Street, Braaklya.

MlaATtat. aat a at, XawTark

H.M.Byllesby&Companv
Incorporated

ENGINEERS
Chicag Now York

DAILY TREASURY STATEMENT.

WASniNGtoX, Sept. 12. The statenept .f
the receipts and etpetidlturct of the TreaMiiy
jhotrb:

Yesterday, Thli month. Klsral year
Receipts.... te.2T2.IU3 IS, 453.0V) SISS.'.'O'.IS.V
Kxpendltures 3.500,707 2J,;i2,ll 14I.:oAi

Deficit.... 7l.Wj"is75
,

SiiM.Tel "jt,l(17.RI4

The rtcelprs fioni customs yesterday neio
Sl.27l.10t); from Internal revenue, ordinary.
t!t,nr, corporation tax, J"8. ami mlsrellsneous,

172, SO?. National hank notes received for
8I2.8S7.720.

The cash statement of the United State. Treas-
urer for September II shows;

lti:si'.It'K FUND.
Cold coin and bullion ,. SIM.ool.uoi

TRUST FUND,
To redeem outstanding certificates. ,si,S5S.8iS.:

OKNERAI. FUNO.
Oold coin
('old certificates
Silver dollars.
Silver certificates
United States notes
National bank notes, .

CsrUfled checks on banks

Total
Deduct curl ent liabilities . .

WorWnr balance tn Treasury. ...
In national banks
Silver bullion, subsidiary silver and

minor coin... ,
Awalttnc reimbursement. , , , ,
Cash bsiaaca..;

X

si.i!.;;
III.SIMH

J05,(Hi
14 414, If
7.(1)4.11"

12.18.1,11

Ml.Ii'

SI8J.M
aj.TM.".'!'

147 107,711

33,311. "'

38,;t.i.ji

148J4I.M

ft

1


